Resolution 2023-010

Position 5
USDA
Form RD 194247 LOAN RESOLUTION FORM APPROVED

(Rev. 12-97) (Rublic Bodies) OMB NO. 0575-0015

A RESOLUTION OF THE City Councili

OF THE city of Eagleville

AUTHORIZING AND PROVIDING FOR THE INCURRENCE OF INDEBTEDNESS FOR. THE PURPOSE OF PROVIDING
A PORTION OF THE COST OF ACQUIRING, CONSTRUCTING, ENLARGING, IMPROVING, AND/OR EXTENDING ITS
Public Safety Building

FACILITY TO SERVE AN AREA LAWFULLY WITIIN I'TS JURISDICTION TO SERVE.,

WHEREAS, it is necessary for the city of Eagleville

{Public Rody}
(herein after called Association) to raise 4 portion of the cost of such undertaking by issuance of its bonds in the principal amount of
2,126,500.00 )

prsuant to the provisions of Tennessee s and
WHEREBAS, the Association intends to obtain assistance from the Rural Housing Service, Rural Business - Cooperative Service, Rural
Utilities Service, or their successor Agencies with the United States Department of Agricuiture, (herein called the Government) acting
under the provisions of the Consolidated Farm and Rural Development Act (7 U.S.C. 1921 et seq.) in the planning, financing, and

supervision of such undestaking and the purchasing of bonds lawfully issued, in the event that no other acceptable purchaser for such
bonds is found by the Association:

NOW THEREFORE in consideration of the premises the Association hereby resolves:

1. To have prepared on its behalf and to adopt an ordinance or resolution for the issuance of its bonds containing such items
. and in such foxros as are required by State statutes and ag are agreeable and acceptable to the Government.

2. To refinance the unpaid balance, in whole or in part, of its bonds upon the request of the Government if at any time it shall
appear to the Government that the Association is able to refinance its bonds by obtaining 2 lean for such purposes from,
responsible cooperative or private sources at reasonable rates and terms for loans for similar purposes and periods of time as
required by section 333(c) of said Consolidated Farm and Rural Development Act (7 U. 8. C. 1983 (c)).

. 3, To provide for, execute, and comply with Form RD 400-4, "Assurance Agreement," and Form RD 400-1, "Hqual Opportunity

Agreement," including an "Equal Opportunity Clause," which clause is to be incorporated in, or attached as a rider to, each
construction contract and subcontract involving in excess of § 10,000,

4,  Toindemnify the Government for any payments made or losses suffered by the Government on behalf of the Association.

Such indemnification shall be payable from the same source of funds pledged to pay the bonds or any other legal permissible
souree,

5. Thatupon defanlt in the payments of any principal and accrued interest on the bonds or in the performance of any covenant or
agreement contained herein or in the instruments incident to making or insuring the loan, the Government at its option may (a)
declars the entire principal amount then outstanding and acorued intersst immediately due and payable, {b) for the account of the
Asgociation (payable from the source of funds pledged to pay the bonds or any other legally permissible source), incur and pay
reasonable expenses fox repair, maintenance, and operation of the facility and such other reasonable expenses as may be necessary
to cure the canse of default, and/or (c) take possession of the facility, repair, maintain, and operate or rent it. Defaulf under the
provisions of this resolution or any mstrurnent incident to the making or insuring of the loan may be construed by the Government
to constitute default under any other instrument held by the Government and executed or assumed by the Association, and default
under any such instrament may be constrined by the Government to constitute default hereunder.

6. Notto sell, transfer, lease, or otherwise encumber the facility or any portion thereof, or interest therein, or permit others to
do so without the prior written consent of the Government.

7.  Not to defease the bonds, or to borrow money, enter into any confyact or agresment, or otherwise incur any labilities for
any purpose in connection with the facility (exclusive of normal maintenance) without the prior written consent of the
Government if such uwndertaking would involve the source of funds pledged o pay the bonds.

8.  To place the proceeds of the bonds on deposit in an aceount and in a manner approved by the Government. Punds may be
deposited in mstitutions insured by the State or Federal Government or invested in readily marketable securities backed by
the full faith and credit of the United States. Any income from these accounts will be considered as revenues of the system.

9. To comply with all applicable State and Federal laws and regulations. and to continually operate and maintain the facility in
good condition.

10.  To provide for the receipt of adequate tevenies to meet the requirements of debt service, operation and mainfenance, and the
establishment of adequate reserves. Revenue accurmulated over and above that needed to pay operating and maintenance, debt
service and reserves may onty be retained or used to make prepayments on the foan. Revenue cannot be used to pay any

expenses which are not directly incurred for the facility financed by the Government, No free service or use of the Tacitity will
be permitted.

Accarding to the Paperwork Reduction Act of 1995, no persons are reqiived 1o respond to a collection of information unless it displays a valid QMB control number, The valid 0148
conirol number for this information collection is O575-0015, The tinie required fo complefe this informaifon collection is estimated fo average 1 hour per response, including the time for
reviewing instructions, searching existing data sources, gathering and mainlaining the dale needed, and completing and reviewing the collection of information.




11.
12.

15.

16.

17.

To acquire and maintain such insurance and fidelity bond coverage as may be required by the Government.

To establish and maintain such books and records relating to the operation of the facility and its financial affairs and to
provide for required audit thereof as required by the Government, to provide the Government a copy of each such audit

without its request, and to forward to the Government such additional information and reports as it may from time to time
require.

To provide the Government at all reasonable times access to all books and records relating to the facility and access to the

properly of the system so that the Government may ascertain that the Association is complying with the provisions hereof
and of the instruments incident to the making or insuring of the loan.

That if the Government requires that a reserve account be established and maintained, disbursements from that account
may be used when necessary for payments due on the bond if sufficient funds are not otherwise available. With the prior
written approval of the Government, funds may be withdrawn for;

(a) Paying the cost of repairing or replacing any damage to the facility caused by catastrophe.
(b) Repairing or replacing short-lived assets.
(c) Making extensions or improvements to the facility.

Any time funds are disbursed from the reserve account, additional deposits will be required until the reserve account has
reached the required funded level.

To provide adequate service to all persons within the service area who can feasibly and legally be served and to obtain the
Government's concurrence prior to refusing new or adequate services to such persons. Upon failure to provide services
which are feasible and legal, such person shall have a direct right of action against the Association or public body.

To comply with the measures identified in the Government's environmental impact analysis for this facility for the purpose
of avoiding or reducing the adverse environmental impacts of the facility's construction or operation.

To accept a grant in an amount not to exceed $

under the terms offered by the Government; that the Mayor

and.l\ct:inq City Recorder

of the Association are hereby authorized and empowered to take all action necessary
or appropriate in the execution of all written instruments as may be required in regard to or as evidence of such grant; and
to operate the facility under the terms offered in said grant agreement(s).

The provisions hereof and the provisions of all instruments incident to the making or the insuring of the loan, unless
otherwise specifically provided by the terms of such instrument, shall be binding upon the Association as long as the
bonds are held or insured by the Government or assignee. The provisions of sections 6 through 17 hereof may be provided
for in more specific detail in the bond resolution or ordinance; to the extent that the provisions contained in such bond
resolution or ordinance should be found to be inconsistent with the provisions hereof, these provisions shall be construed
as controlling between the Association and the Government or assignee

The vote was: Yeas fi Nays ¢ Absent 9‘

IN WITNESS WHEREOF, the City Council | of the

EAGLEVILLE City of has duly adopted this resolution and caused it

to be executed by the officers below in duplicate on this 22nd 4  day of August , 2023

(SEAL)

GA___

By Chad Leeman

Title Mayor

Acting City Recorder

Title



CERTIFICATION TO BE EXECUTED AT LOAN CLOSING

I, the undersigned, as City Recorder of the EAGLEVILLE City of

hereby certify that the City Council of such Association is composed of

7 members, of whom 5 » constituting a quorum, were present at a meeting thereof duly called and

held on the 22nd day of  August ,2023 5 and that the foregoing resolution was adopted at such meeting

by the vote shown above. I further certify that as of ,the date of closing of the loan from the Government, said resolution

remains in effect and has not been rescinded or amended in any way.

Dated, this At day of //@/gm be , 2OoLY

(hniitr, e

Title City Recorder




Written Attestation: Tennessee Code Annotated (TCA) Section 4-1-422

_Clhad [ eeman Magor
certify that the @VYL&\ 0 We 5M/N / / ’

Name of Political Subdivision)

has not sought or recelved a grant in intentional pursuit of a policy described under subsection (b) of Tennessee

Code Annotated, Section 4-1-422 for the fiscal year ended ( bglliﬁé ( @ w 2} Z ’

(Month.,Day, Yea r)

Ohad LZZM%M Wager

(Signature) ~~ © 7 (Prmted Name, Title, Pate)
[ty aﬂ@ﬁ/ém/[/ ov. 19 8004

ame of Political Subdivisiop)

*The individual providing certification should be an executive with the organization (e.g., mayor of a municipality, chief executive
officer, or member of the governing body of the political subdivision).

Tennessee Code Annotated, Title 4, State Government, Chapter 1, General Provisions, Part 4, Miscellaneous
4-1-422. Protection of private property rights in implementation of United Nations policies.

(a) As used in this section, “political subdivision” means a local governmental entity, including, but not limited to, a
municipality, metropolitan government, county, utility district, school district, public building authority, and development
district created and existing pursuant to the laws of this state, or any instrumentality of government created by any one (1) or
more of the named local governmental entities.

(b) This state and its political subdivisions shall not adopt or implement policy recommendations that deliberately or
inadvertently infringe or restrict private property rights without due process, as may be required by policy recommendations
originating in, or traceable to, the United Nations or a subsidiary entity of the United Nations, including, but not limited to:
(1) “Agenda 21,” adopted by the United Nations in 1992 at its Conference on Environment and Development;
(2) The 2030 Agenda for Sustainable Development, introduced at a United Nations Summit in 2015;
(3) The United Nations' proposal to reach net zero emissions by 2050; or
(4) Another intérnational law or ancillary plan of action that contravenes the constitution of the United States or the
constitution of this state.

(c) Since the United Nations has accredited and enlisted numerous non-governmental and intergovernmental organizations to
assist in the implementation of its policies relative to Agenda 21, The 2030 Agenda for Sustainable Development, net zero
goals for 2050, and its related plans and initiatives, this state and its political subdivisions shall not enter into an agreement,
expend any sum of money, or provide financial aid to those non-governmental and intergovernmental organizations as described
in or promoted by such plans and initiatives.

(d) As part of a political subdivision's annual audit, the executive of the political subdivision or the governing body of the
political subdivision shall present a written attestation to the comptroller of the treasury certifying that the political subdivision
has not sought or received a grant in intentional pursuit of a policy described under subsection (b).

(e) (1) An individual who believes that a political subdivision has violated subsection (b) or (¢) may bring a private cause
of action in a court of competent jurisdiction.
(2) A court shall award court costs and fees, including reasonable attorneys' fees, to the prevailing party in an action
brought pursuant to this subsection (e). In addition, the court may award the following remedies to a plaintiff who
prevails in an action brought pursuant to this subsection (e):
(A) Actual damages; and
(B) Punitive damages.



